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SYNDICATE AGREEMENT FOR INITIAL PUBLIC OFFER (JPO) BY BEEZAASAN EXPLOTECH
LIMITED

THIS SYNDICATE AGREEMENT (HEREINAFTER REFERRED TO AS THE “AGREEMENTY MADE AT
GANDHINAGAR, GUJARAT ON FEBRUARY 03, 2028 ENTERED INTO BY AND AMONGST:

nlotech Privare Lisited) {(CIN:
. y and having its Registered Office
ghway, Gandhinagar, Gujarat 382421, India

iarat 383001,

Sabarkantha, i-%%n‘;cmmgai, G
ton shall,

”
d permitied

BEEZAASAN EXPLOTECH LIMITED Formerly known as Be
UZ4TTIGIZ013PLCOT6499), a Company incorporated under the Companit
at 5th Floor, 5311

1, anmm\i* Tangent Complex, Sargasan Cross Road, S.G. |
and ("‘orpomic (ffice at Opposite LIC Office, Palace Road Himainagar Dist
India. (Hereinafter reforred to as “the Cnm;mxgx or “lssuer™ or “Beezassan Explotech
Lm‘éc it be repugnant to the context or meaning thereof, be deemed 1o mean and include its successors a

assigns) of the FIRST PART:

Y which exp

AND

fevisors

SE’%‘MR’F H(}Ril()?\? CAPITAL ADVISORS PRIVATE LIMITED (Formerly known as Shreni Capiiel

VL wny registered under the Companies Act, 2013, and having its R”‘i\c?’ﬁd Office at B/OOE,
i > Mall, off Western Express Highway, Magathane, Borivall I NMumbai
as “Book Rumm& Lead \meu or “BREM” or “SHCAPL” or
1, be deaimed to mean and

Western F e
300066, Mal ;

U i}(icmnic ¥ I C§ expr ixm shall, unless i i:’e x't‘-pt gnant 1o the context or meaning thereo
include 1ts successors and permitied assigns) of the SECOND PART;

AND

SHRERI SHARES LIMITED (Formearly dnows as Sm eni Sum o5 ’;‘iw’f{) ;’ 1’1;21';&]}, a company mcorporated under the
Companies Act, 1956 and having it sar Gymkhana Road, Lokmanya
Tilak Nagar Poisar, { ferred to

sra, India (hcrsmzmcr e

25 “Syndieate \fcmber 3w sion shi SRt Lk n;;z’” ant (o the context or meaning thereot, be deemed
mean and include its successors ¢ ssigns, of the THIRD 1 ’%R
The Company, the BRLM and the members of the Syadicase are herenaller collectively refirred to as the “Parties” and

individually as *Party®

WHEREAS:

o5 {(“Equity Shares”y of face v

A, The Company proposing an initial public offering of up 1o 34.24,80¢
210.00 each (“Issue”) in accordance with the Companizs Act{ elow), SEBIICDR Regnlations (as
defined herein below) as amended and other applicable Indian securities laws at such p rice as may be determined
throu g_l book building pra,u s und et ‘fhe TICDR Re w aticns {mz: “igwc Pr 1&6”} The shares are proposed to be
wmi the public under "'} of Chapter IX of SEBI OR) Reguolations, 2018 via Book Buil

the Book
hids for the

B. ( ompany ;

Running Lead !

¢ o mana gz: the .i;s ‘n* Syndicate 10 Procur

1ssue on terms and u)mﬁmom as more particularly dwu ihed 11

For Beezaasan Expletech Limited  For  Smuart  Hovizon  Capital | For  Shreal Shares  Limited
(Formerly  knows  as  Beezoasan | Advisors Private Limited 7o (Forineriy keown as Shreni Sha
Capited Private Limired)

;
" 3 : . A "‘;'“h A
Explotech Privare Limired) HROWR a8
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Euc issuer Company has obtained approval Io the Issue pursuant o a reselution of our Board dated Scpicmbcr 26,
4. The Issuer Company passed a special resolutio st Lo Sculz_m 2013{(¢) of the Companies Act, 2013 at the

hua Ordinary General Meeting held on 3;;‘;&‘1)1%1\

of India Limited.

o

The Company has received In-Principle Approval from SME Platform of Bombay Stock Exchange

Having regard {o the price discovery and bidding process, the procurement of Bids, collection of Bid Amounts by the
Syndicate Member ¢ nd the need to conclude the process of allotment and listing consistent with the SEBI ICDR
Regulations, it hag become mgu\nx LO (i} appoint the Syndicate Members to deal with various matiers refating to
collection, aprrom‘mhon and %c n 'i monies m e idmm (] iéaf §xxm \md other matters related iixyi\ii() as descrit
{ the Company are required {o enter
ent for the purposes of laying down the r g_his,
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o c‘ﬂd het mund h\’ ‘hc ernis and condirions mn,axmd i Ehxl
duties and obligations of the Syndicate.

The Parties eed (o enter o and be bound by the terms and conditions contained in thig Syndicate

Agreement, a wp\ of which shall be, sfter exccution, filed with Registrar of Companies.

NOW, THEREFORE IT IS HEREBY AGREED BY AND AMONGSY THE PARTIES HERETO AS
FOLLOWS:

1.

[

DEFINTITIONS AND INTERETATION

1

In this Agreement, the following expressions shall have the respective meanings set forth below, unless othenw)
required by contexi:

(7_/’,A
&

“Affiliate” with respect 1o a specitied person, shall mean any other person that directly, or indireetly through one or
more intermediaries, controls or is controlicd by, or is under common control with, the specified person.

b

i

“Afotment” shall mean the issue and allotment of equity shares pursuant to the Issue,

“Agreement” shall mean this agreement or any other agreement as specifically mentioned.

“Applicant™ shall mean any prospective Investor who has made an application in accordance with the Draft Red
herring prospectus/ Red Herring Prospectus Ami' - the Prospectus.

& +
“Appheation” al mean an indication to make an application during the Application Period by a prospective

investor 1 subscribe w the issued Shares at the Issue Price, including all revisions and moditications thereto,

“Bid/ Issue Closing Bate” shall mean any such date on completion of th

Collection. Banker will not accept any apphcations for the Issue, s Jicis sha%i
civeulated English national newspaper and 2 Hindi nationa] new

“Bid/ Issue Opening Date” shall mean any sueh date on which the Collection Banker shall start
slications for the Issue, within the application hours which shall be the daie notified in a widely circuls
ional newspaper and a Hmu national $ ¥

“Bid/ Issue Perind” shall mean the pe
{inchisive of both dates) and doring whi

3

mean an indication o make
H

Application Form, to suf

anIssue during the Bid eriod

NG W Or pi’aZL NASe 1

For

RL{_!&‘}%&H Explotech Limited | For  Smart  Herizen  Capital | For "«hzem Shares  Limited
Fueser oy Beesoosesn | Advisors Private Limited (Formerly | (Former ; as Shrent

7 : as Shreni Capiral  Advisors
Lt

fmiireds
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including alf vevisions and =nc~difﬁz%ii(m< thereto as perm itted under the SEBI ICDR Regulations in accordance with
the Red Herring Prospecius and Bid cum Application Form.

“Bid Amount” shall nmican the highest value of optional Bids indicated in the Bid cum Application Form and in {he
case of Retail Individual Bidders Bidding at Cut OfF Price, the Cap Price multiplied by the number of Fquity Sha
Bid for by such Retail Individual Bidder and mentioned in the Bid cum Application Form and payable by the Rhtai,

Individual Bidder or blocked in the ASBA Account upon submission of the Bid in the Tssue.
“Bid cum Application form” shall mean form used by a Bidder, 1o make a Bid and which will be considered as the

application for Allotment in terms of the Red Herring Prospestus

stor who makes a Bid pursuant to the ternms of the Re d Herri ing Prospectus and

“Bidder” means any prospective in
the Bid Cum Application Forms;

“Book Building Process/Method” shall mean the book building rouie as provided in the SEBI ICDR Regulations

as amended from fime © me.

"BSE" shall mean <‘>=" ki mge Limited, a recognised stock exchange having nationwide terminals,
recognized by SEBI in ten ms of Securities C ntracts {Re ,u%a‘{;o;}/%u 1936

“Companies Act” shall mean the Companies Act, 2013, along with the rules framed there under 1o the extani

notified as amended from time {0 time.

Limied (BSE

v

1 of the Bomb

“Designated Stock Exchange” shall mean SME Plat
SME.

“Equity Shares” shall mean ¢ 10/ of the Company.

1 1o such term in this Agreement.

“Indemuified Party” shall have the meaning give

24 1o such tern i this Agreenmient,

h SME Platform of Bombay Stock

arket Maker”™ shall s
Exchange of India mee(?

ker of such

arket Maker Reservation Portion” shail mean the reserved portion for the Designated Market ¥
- of Equity Sémxu of face value of Rs. 14/- each which shall be at least five per cent of the number of E Qmi\/

aned i accordance of Bm‘;i: Bwik%f:w Process as defined wider the
apital and Disclosure Require HE

ved 1o public which shall be dete
“vehange Board of India (Issue of C

cerpent” shall mean the Agreement entered between the lssuer Company, Book Running

arket Making Agy
fanager md ’\

t Maker.

and 118

y material adve
rations or ¥

servation Portion.

ve exchuding M

1 who have

“Non-institutional Applicanis™ s all Hicants that are not QIBs or Retail Applicants
applicd for equity shares for an amount more than Rs. 2,600,000,

For Beegaasan Explotech Limited | For  Smart  Hovizen  Capifal | For  Shyeni  Shares  Limited
Fncven  ws  Beczoasar | Advisers Private Limited (Formerly 1 { fniown as Shreni Shares

12X
Shreni Caplial Advisers

{Formerly

AHoteolt Private Limited)

18N
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“Offer Documents™ shall me ilesti\fdv, the Draft Red b
Apphication Form, the ] nial
amendments, thereto.

“Issue Agreement” shall mean agreement dated October 15, 2024 entered between the Issuer Company and Book
Running Lead Mansger.

“Issue Price” shall mean the nri"‘“ de‘zcrmir*’d b\" e Company and BRLM on the Pricing Date after the Bidding
Pertod and which shall be se ctus {0 be filed with the Registrar of Companies, at which price the
Eauity Shares of the Compan

e

tin the Red Herring Prospecius and the Prospecius.

“Pay-In Date” shall have the same mea

£ as ast

“Pay-In Peried” shall have the same meaning as ascribed to it In the Red Herring Prospectus and the Prospectus.

cribed to it in the Red Herring Prospecius and the Prospectus,

“Pricing Date” shall have the same mesping 4

“Party” or “Parties” shall have the meaning given 1o such terms in the mble to this Agreement.

“Public Issue Account™ shall meun the Public Issue Account as @
signated Banker to the Issue in order to collect the subseription monies proc

d from 13 14

d when opened by the Issuer ( ompany with a

2B ROC

5

in-principle lisling

“Prospectus” shall mean the prospectus of the Company which will be filed with Stock Exchange / S

tothars m accordance with Scction 26 and 32 of the Companies Acl, 2013 afler ¢

proval but before opening the Issue.

r,

“Qualified Institutional Buyers” o *“Q%?% Qualified Instiutional Buvers as defined under Regulation 2(1) {(s5)
of the SERT (ICDR) Regulations, 2018

“Registrar to the Issuey™ shall mean K¥Fin Technologies Limited.

“Red Herving ?;‘{;@;}ﬁew.@” shail mean ihe Red Herring Prospecius of the Con
: e A\

\J Bi ROC and others in accordance with Section 26 ¢
getting in-principle approval but before opening the Issue.

s oand NRIs whe
ication opiions in the fssue

“Retail Applicants™ shall mean indiv ‘Gmtf Appheanis (i
Shares for an amount notmore than Rs. 2,060,000 in ¢

~
0 any o1

*Syndicate/Members of the Syndicate” shall mean !

Board of India.

SSEBIY shall mean the Securifies ang

s

hange Board of India Act, 1992, ax'amended and us a

SSEBI Act” shall mean the Securities

3y Regulations

iosure Requiremen

BI (I E}R}iwvamtzm "ﬁi%’ she

L mean the !
. asamended ¢ i

ng.

“Underwriter” s HCAPL).

For Beezaasan Explotech Limited  For  Smart  Hovizen  Capital | For  Shreni  Sbares Limited
«s Advisors Private Lin i ed (Formerly | (Formerly known as Shieni Shares
irecl) w ‘




1.2

Em)

[

v and the
fssue.

“Underwriting Agreement” means the Ut
Syndicate, which shall set forth the underwriting obligations of the Syndicate in connection with the

In this Agreement, unless the context vtherwise requires:

{a} Words denoting the singular shall include the plural and vice vers

(L) Words denoting the person shall include an individual, co , company, partaershin, trust or
ather enfity;

{c) Headings and bold ty p ace are only for convenie “interpretation:

(d} References 1o the word “include™ or “_iwciuding

{¢) Reference wo this agreement or o any othe '%orccmcn;, de d or other instrument ¢ be construed as

may from time 10 time be amende H

a reference o such 4.1;‘“13}&*{ deed, or insgument as the sa

varied, supplemented or noted:

{fy A reference to an article, section, paragraph or schedule of this Agreement is unless indicated 1o the
contrary, rence o an article, section, paragraph or schedule of this f\; reCIent;

{g) Rc{crcncc 10 any party © this Agrecm'- nt or to any other Agreement, deed or other instrument shail, in
the case of an individua 3. mciude his or her legal heirs, executors or administrators and in other case
%nc?udc 1S SUCCESSOrs or pormitied assigns;

h) Reference to a document inchudes an amendiment or supplement 1o, or replacement or novation of, tha
document; and

{1) Capitalized terms used in this agreement and not specifically defined herein shall have the meanings

given o such terms in the Draft Red herring Prospectus, Red Herring Prospectus and the Prospectus.

The Parties acknowledge and agree that the Sched: 2to form an infegral part of this Agreement.

SYNDICATE STRUCTURE

rarious obligations and responsib ;!mu of the menmbers of th ¢
the members of the Syndicate (o purchase or un d*zmm‘ or ;o xd

i constifute an oblig
securities of the Company, or o enter into the Underwriting ch ament. Such obligations shali
Jnderwriting Agreement.

J

-

S, (:32;‘(5-;?& and resy
ement, the Red Herring z’m DeCius, 1

uties of tim iBRL.i\'T \%“d(l melude, hut not
e Bamd pri or 1o

o and Cl

The BRI 'if have el iik"
with the Issue as spe ed in the Regulatic
Agrecrient and, the Underwriting Agr -ement and \’\'Is\;n e
Bimited fo, recommending |
Bid Opening Date and dew
Prates, (b} the Biddmg pey
(d) the Pay-In Perioc

The Company she

hifities, and they here

fi,a} 'TN me mims of flw Syndic eciion of Bids from the B ¢ oman
i Herring Pz*ospec:u:\; m:si idoum / g?piicaiion
: by the
For Beeraasan Explotech Limited | For  Smart  Horizon  Capital | For  Shreni  Shares  Limited

Formeriv fnown  as  Beezoasan Advig
Explotech Pri

{Forme knovenr as Shrent

v oas Shreni Capital rs | Private Linvited)

dgors Private Limited 7Fom

[
KFEO

Private Lim




strucrions issued i

) fieate shall follow the reasonsble and necessary
the Isste in relation to dealing with the Bid-cum- Application Forms;

v other party or

{c} Members of the Syndicate shall not collect money or nstrument in favour of the Company or
other account other than m favour of designated Public Issue Account.

v on its Bidding ierminals

¢ Bidding Period, the demand, sha
Men z’zm’s and websites of
Hity, for information (o the public:

{(dy At the end of each d
of the Syndicat
bidding

,\.
F
e

ecognized Stock

‘m!c&ﬂ linked transparent

dicate \fC’}‘a"‘)& shall be gymw
computer terminal at all the Bidding cenire

(fy  The Syndicate Members shall provide 1o \e Registrar to the Issue, substantially in the format provided in
Annexure A hereto, with g daily record, with a sep am‘sc section for cach of its bidding centres and those of Us
i :nd;»ste Members, the defails M‘mmf {0 %% e Bid cum Application Forms, as received from the Bidders,

tE ation of the Rids, and the Bid Awount and, if applicable, deposited in the ?-’ubl;c Eis‘ue
shail be made available 1 the Registrar no later than 4:00 pm India tme on a

imscj e
/-‘\C-;‘omn iiv\ e
day:

ol
Qi

respongible for the

mdieate shall be 1
\i‘s

rsteny based on {%xc Bzz; cum

The members
sidding

oi ihc Syndac te shall ensu clectronic |
systems of the Stoek I \dm:gc on a %1% 1 howrly l

{hy  The members of the Synd eri
received on a half hourly basis zmd will L!LP(B\}% th
the Svndicate, if any, ¢ i‘mz - the Pay-in Period i 1‘43131;0.;1 'L() the B d szms 'i 1wl
maintained with the designated Public Issue Bankers. Provided however
gister any B3id without first accepting the Bid cum Application Form in wriiing
a prospestive ivestor, in kndia or abroad;

Account for ma 11\‘5{&6
icate Member shall not
uding via facsimile) from

o Period:

‘«:'

(i) The members of the Syndicate shall not accept any Bids after the closing of the Biddin

'f e Registrar 1o the Issue m

collected during the Bidding

(i} The members of the Syndicate s
ensuring that the aliocation of

Period 1 completed within the iéﬂas PETiQ

all take all necessary steps and co-operate
i fund. if any,
inthe Red | 'ier

[t

©18 . in ihe Red Hering Prospectus and in the

inchud

sang the
¢ Bid cum
had been

i Bidsoroc

“infoahe Py
i inad 5mm 3

Form can

and o

enti i‘awsz on mdu, res

1

?TiiS%Z‘iiiL?, CYEOr OF

For Beezaasan Explotech Limited | For  Smart  Horizen  Capiwal
(Formerly
Exploiech Private Lin

For  Shreni Shares
Laenen as Shern

{Forme

Inows oy Reeraoson | Advisors Private Limited (7
; is Streni Capital




set the monies due and payab espuct

(n} The members of the Syndicate shall not accept multiple Bid cum Application Forms, In the event that there is

any ambiguity on whether any Bid cum Application Form constitutes a multiple Bid cum Application Form or
' Member and the BRLM shall review such Bid cum Application Forms and determine in
cozasuhai%on with the Registrar o the Issue and the Company whether such Bid cum Application Form
multiple Bid/Application or not and shall take necessary steps in relation thereto;

{0y The members of the Syndicate shall be responsible for collecting the amount from the Bidder, who have bid

through him, where no Bid Amount or less than full amount was collected at the time of “registering Lht i%%{,), in
ceordance with m«; {um\ m I§' PRI he \ u%:c:m under < ollect and arrange to de 1
i atlacanon and *{1 er execution of the ndr-s\v iting
L af for any reason, iiae Bid agzs%nsi which il > "Ho"zft fon is made is withdrawn or is «mmé o be
ent and o
e Company the Issue

nderwrii exent

name And

?mc in rcspeci e)I‘ :'>UC§] !-;eglz;iy Shares for such aﬂocamm,

{p} The members of the Sy aceept any Bid Amount in cash;

v full Bid sunt from Retail Individual Bidders and non-

{a) members of the Syadicate shall collec
u stitutional Bidders amount would be collected by the members of the S\jn cate from QiBs ar the

s of Bidding. In case of QIBs, the members of the Syndicate shall colicet the amoun sguivalent to the Tssue
P:au mal?m?wi with th 2‘1 ity Shaves allocated o the QI% uui G eposit the same i the } ublic Issue Account

Jn, I;‘ m. T

ation af the ”a\ En Po

e puoz u) 1§

:s’ﬂ\ﬂh‘il for Retail Individual Bidders shali

r B 'iizzw at f“ui‘-o%“é‘ Price
ospe

I Bidders, as provided in the Red Herring
VC" ensure d 1ai ihc ‘Rid Amounts collected
{the Price |

i‘mm Rcizzé} imz\fzcm;«;.

id demand drafis, the men

ficate will ¢ As8ist Sid MICH "3";’“;1\ and demand draft
facilitate quick y doubt, it is ¢l
the event the L {mdcm* i
oy th extent stipule
resulting fron any nop-
the Busiess Day in

mto, wb"'
Alevant mxmbu‘ of th
fa Bidder m‘oumd

oy

by i, of amoam& j from him i ¢
vein Period;

{1} Themembers of the Syadic

{u} The members of the Syndicate agree
accordance with procedure deserd
differential amount on each such revise §%zd ﬂm :

and hardware
Cxchange,

rcc‘]uis'cé% }1<. mn;‘o& 54 >1 regisw i

wmbers of the S\z;dicmc sgred that ?;he :
¢ execeplin erms of the Unde
as otherwise siated i the Red I"I«,rrizv

‘i’fm‘ Beemawn %x;}émech Ldmited | For  Swmart  Herizon  CapHal | For  Shreni  Shares  Limited
Advisers Private Limited (Formerdy | Formerlv kaows as Shreni Shares
] T ”"v‘".* rs o Privote Limired)
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> and underiake thas
ublic

ssociates (&,\C"pi an assel man _ fund, ¢ sector

> of Indian Financial Institutions) simii not participate in ation 1s
discretionary, unless specifically exempted by SEBI;
{v} The members of the Syndicate shall be obliged to sccept the Bid cum Application form in writing from all the

prospective investors, in India or abroad;

‘Ulu or any zmounccv ents 1o the public or ¢
s may be divected or permit
g OF a8 J'QQtzércd by law auon;

{z} The members of the Syndicate shall not make any éisd{
regarding any aspect of the Issue between the Bi

Company (in consultation with the BRLM) In wrig

OF 1egt

Svindicate shall not make any commilments to any of the Bidders as o the seation of
and cach member of the Syndicate &

ers in this regard.

{aa)The members of the ¢
Equity shares
potential Bid

be fully Hable for any statements made by them to

{ab) The members of the Svidicate her fby

and acknowi cation shall be made in a ‘coid e
with clause 7 hereto and the Red Hes '

Prospectus and améi be binding on ‘iwc members and
}\ comply with such allocation made and SEBTICDR R

the members of the Syndicate ag

MAY Not nee iy be i proportion w 1’;1@
to QIBs shall be in accordance Witi the erms of the

i E»-?errinsr 'P' WPECtus m'i may zm ém p‘ oportionate in any way and patterns of aliocation to QIBs may be

(ac)yThe members of th

1 cotive under

he members of zbc vidicate shall v
on for procuring Sids: provided

v sub by ered sub-members o'

¢ any wicentives in cash or kind to any potential Bid

at the members of the Syndicate shall be eligible and solely Hable o
e Syndics

sherag cate and sub-brokers;

{ae) The members of the
and on the ¢

agpoint »Lm i
51 ~'?’? ( YRR
{e xcd with sub-

i o im\"c be

she wp of ncp‘aﬂm
ith the relevant member o)” the &
] sub brokerage mentioned
he relevant sub

thereon;

mdicate member(sy appointed by them and sub-

3 procuring Bids for b

iy notrepre ;
1) abide  Prospectus,

by the Company, Bh

by 1

BIICER Regulations and any other applicable Regulations

s may be

ay-aut or of n {a) to the Bidders at all or {b) any

o=y

dicz‘iée for whom oron whose bel

For Beezassan Eaplotech Limited | For  Smart For  Shreat  Shares  Limited
{Formerly fg’zmm; Be Advisors Priv (Formerly known s Shieni Shores

?
Explotech Pri

10w Gy Frivede Linited)




vi} notaccept any Bid before the Bidding Period conunences or aller the Bidding Period ends; and
al ere a bid 1 received, the permanent account mumber (%P :

vit) ensure that in all cases wh :
]m Bid cum prhuumn form and necessary evidence for verifying the PAN mumber is atiached along

Red Hering

vill) om anJ vith any sgilmé
Prospectus and the Prospe
{ag) The members of the Syndicate agree und confinm that in case of non-payment of the monies due by the Biddes
at the close of the Pay-in Period for the Equity shares in respect of which the Bid Amount is outstanding,
allocation, if any, sgainst such Bid made shall stand cancelied and subject to the
Agreement if such .‘zgzcemx‘m 5 enter ui inte and subject o the erms of “the Underw
extent stipulated therein, such Equity ! shall be subsenbed upon payment by the Svr

Business Day immediately following ih Pay-in Period;

{ah) The members of the Syndicate sha%[ ’o.f sev u:Hy £es
addressing all complaints or grievas

{ai) The members of Syndicate ;\hai
Bidding Period, it it is accompanie
except in the case of the Bid ¢
Application Form. Provided however 1
Bid; that such rcj mm is made at the time of acceptance

ise a Bid at the Bidding terminal, during b‘idding hours n ii
i%zd Amount &nd a dugv completed Bid cum / i
’zCC@pTC(}

A *zh i'v*

communicated to the Bidder at the time of the rejection of the Bid;
{ai) The members of the Syndicate, including their sub-syndicate member(s) m wm se respect vw members of the
Svadicate are lable shall be b mu‘ by and shall comply with the terms of the Red Herring Prospectus, the

~ -

arms of the Bid-cum-application Form, hw Coni
; 1‘un<>ns and other application laws,

nation of Aﬁccazion Note, the Underwriting

Prospectus,

—

qp}\}’-"*ﬁ}}-’;}

i shicable laws
the SEBI ICDR Regulations

tcate agrees and zndcm kes that

o

(ak}) The members of the Syndicate represent and warrani that they ‘I\L e
comection with the Issue, neluding the SEBI ICDR Regulations and spe:
w relation to Advertisements and Research Reports. Each member of ﬁ)&, Synd
it shall not distribute any informaton extrancous to the }z'm; 2cils 10 investors n any manner whaisoever,

including at but not Hmited 10 road shows, presentations, in research or sales reporis or at b

§

¢

¢ Draft Red Herring Prospectus with *5 ek Exchange, the mem
”d i} : circufate IE)L Issue Documents {(other than the Draft Red Herrds

yspective it rs in compliance with Applicable Law in any r¢ §cx ani jurisdiction;

o
o

o

, Fepresentations

o e P ~
be bound by I8 respect

¢ Agreement.

client allocation 10 be agreed on by

bide

3.2 sle and liable u i connecy actions or
s, undertakiy sated In this Agreement,
For

(Former
xplotech Prival

Beezansan Explotech Limited | For  Smart  Horizen Ca }im‘i For  Shreni ‘§§%2§k‘€€ i imited
sors Private &mmw (f'{,urw ’i;f‘i: ridy i novr s S
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33 Thf: S} dicate Mambers and the BRLM shall
vith the SEBI ICDR Regulations, as may

L. into an i 5‘%‘-«’33’\&-}'%11’.&1 A

ndicate ?‘ficvmm iz cmgmb 0 at z}w "y"'d cznmcd pz’zcc in the event of under
Heations, the BRLM

\\fhzcn the 5
subscerintion in the Issue. If \\’ndzca‘i
fulfill the underwriling obligations.

el underwrit

-

~ 1

2. The BRLM and Syndicate Members shall not subseribe to the Iss
underwriting obligations.

t for fulfilling their

fad

The p()st-iﬁwe ieﬂd merchant bankers shall actively associaie themselves with post-Issue activities such as
ndicate Members, SCSBs and other intermediaries
¢s arising ther

allotment, refund, dispuich and giving instructions o 53
d shall regularly mcm%mr redressal of vestor grievan

an

the recognized siock
s with

4. The BRLM / Syadicate Member shall appoint stock brokers who are members o
esichange and regis SERBI for the pur poxg of aceepti pplications and pl
the stock brokers pointed ar ¢ financially capable of hmzm‘

i Providcé i’ml i

g O

5. In the event of any
stock exchanges, by &8
iorminals of the Syndicaie Memb
as per provisions of sub-regulation (2) of regul

the same shall be wide Ey di.\‘sm:zinaicd by infonming the
> the umn e relevant website and the
i period shall be extended

the Price I
g3 release and zko mdicat
. I case the price bhand

46 of the ¢

or

4, OBLIGATIONS OF THE COMPANY

and the

siness and operations contamed in the

{1} The Company confirms that the information with resp
Red Herring Prospectus is true and correet in all material respects as of the date of such Red Hem
Prospectus

yoation 1o i

wry undertakes fo provide sl relevant s
e i oa umely manner and in order Tor the memd
as and whaon required.

S

{¢) The Comps Srospectus 1o

prospective investo

{d3 The Company underts s Shares liste

preseribed under Law or any applicable Regulations, ruk

and make all pavments

= 1o Issue all msouctions to the mem
SISSions comtmpia’zm under this Agreoment u;veczﬁy to the g

Ty ;1{ thoe

Smart Horizon For

a5 ??*z\“ne Lz*szm(i

For Shreni Sharey Limited

Adw

For Beezassan Eaplotech Limited

7 . Frreviers 2w i3
IS AR eI HG HITGWi? {2 patets S(E

;{i*L'(fl




th

UNDERWRITING

The BRLM and the members of the Syndicate hereby agree to the underwriting pattern as contained in the Red
Herring Prospectus/Prospecius, dﬂd ail the parties a;m f;w the un du\xmmo ob” tions of the BRLM and the
members of the Syndicate will he as

6. PRICING

fation with the

6.1 The Pmu Band in cing revisions, (if any), will be determined by the Company in cons
acky he Issue Price

BRLM and shall be ad in the pre-Bid advertisement prior to the Bid Opening Jate and
shall be as contained in the Prospecius.

mined by the Company in consuliation with the BRLM ba xua on the Bids received
ue Price shall be advertised in accordance with the SEBI ICDR Regulations

The Issue Price sha
during the Bidding Period. The
and shall be contained in the Prospectus.

Eo
D

7. ALLOCATION

7.1 The Issue shall be made in coml Hance with zopplicable SEE Regulations a policable laws, rules,
regul (non\. guidelines and approvals ¢ No DEquity Shares in ihis Issue wil? be issued o persons or
i ¢ ot dml* le m mqmr Shares of the Company pursuant 1 applicable laws, regulations,

i the Red Heming Prospectus and e Prospecius.,

7.3 There shall be no guwrantees of allocations or assurance of minimum allocation to any Bidder prior w final
allocation at the tme of priciag. ] allocations to QIB Bidders will be diseretionary and will be
decided by the Company in consultation ¢ BRLM.

7.4 The members of the Syndicate shall not g “amount as alocation 10 their Ridders,

7.5 For QIB Bidders, different number of Equity Shares may be allocated to different QIR 8i
they bid for the same numbser of Equity Shares a 1MIe price,

FEES

8.1 The fees as per the Issue Agreeme shall be ,.: id to the BRLMs i stely upon
receiving the Lisung and Trading A syeement
8.2 with this cement and
i sions of 1 t-‘v‘xrccm'
mcm i ; ement shall prevail. BRLM sh
Comimission (o i‘i ¢ 8 ember o the extent of successiul
o and de Member,
83 faultonthe p art oi zfzw* sesnbers of the Syn

é ate {‘"i)eiasihzw i\%embes *y in the pc:z'%‘i'}i'*'
o Unden 3 nt; the Defaulih
h (\ﬂvgun &

spective obligations i
fert ail orany rig : "ihcr i ;
Agreement, as il e, and z?h. L ompany Jmil m.such event not
payment or watsoever-of any amounts o the Defaulting

For

uthorized Sienatary

Beezaasan

plotech Limited | For  Smart  Horizon  Capital | For  Shreni  Shares  Limited
Advisers §:’ vate é zmzwi : : /rm wierly fnown s S
knows ited)

Privos

i




by th
o pursue any other 1

Sompany pursuant 1o o

wedy av 31¥ able to it aga

Pont 10 pa‘
18t

9, CONFIDENTIALITY AND INDEMNITY

9.1.1 Sa\fs as req uircd HY
and the BRLM ¢
nmczitc {on bcnzzi

vz the SEBI ICDR Regulations o ‘3 ursuant to
: any other regulatory re
f of itsell and its sub-syndicate memb

if any) shall

5

to all matiers relating (o the Book Building Process including disclosure uf the electronic *mo}\ ourm\.z the

Bidding Period.

912 The Ea Jl im’;«:mnii“\f and hold harmiess the Company and the BRLM and each of their employees,
; .. at all times, {from and against any claims, actions, losses, damages
its or proceedings of \whzzzso-*vcr pature made, suffered or mcurred cong or
ch in the performance of the obligations or breach of any represemiation, warranly or
S\ udmx‘w Member under this Agreement. In cagse any such default arises m relation 1o {13
S m vards the Company, the Syndicate Member shall any right to the nission
mdu\wmw f‘wmmi on andfor any mhcz‘ amount paya Company pursuant to this
i greement and/or the Issue Agreement and the Company shall not be
ate Member.
9.1.3 miless the Syndicate at all tis fron
ed or snewrred consequent {1’!"’1 or arisi
;nri(m ce of the mi‘ ons by the ( ompany wider this Agreement or ¢o
Iy nof- \mdr\suw esentations made, in the offer da eument o? otherwise,
¢ Member up 1o th E v
!( i be fully responsible {or and Uable for all such acts or omissions of isel!
and sub s any. appointed by it

10, SYNDICATES CONFEE

The members of the Sy
Act, rules or regulations

3

duties, functions, respensibili

3

i1

&
H

o

ereot,
es and obl

11, TERMINATION

Sercement with mutual consent

on and delivery of this Agreement, if

{i . § pursuant (o its terms;
{iiy b sred any change, or any op -{m‘;{s!mw 8 py

> : therwise, or nings, business, managene
}\f:ﬂ m .i W amiu whether or &

¥

For Beezaasan ?kg}imad* Limited | For  Sma

vizon  Capital  For  Shremi  Shares  Limited
Advisors 33 ) e

e

nited Formerly

[ Adhvisors

i¢
Lis

a1
Formerfy  knows o as i
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11

contracts for the sale of the Equity Shares on the terms an
Herring Prospectus and the Prospectus; or

(i1} there shall have occurred and regulatory change, or any development involving a prospective
regulatory change or any order or directive from SEBIL ROC or any other Indian governmental or
Fudicial authority that, in the judgment of the BRLM, is material and adverse and that makes it, in
the judgment of the BRLM, hmpracticable or inadvisable to market the Equity Shares or to enforce
coniracts for the sale of the Equity Shares on the terms and in the manner contempluted in the Red
Herring Prospectus and the Prospectus.

n the manner contemplated in the Red

1 £

3Nonwithstanding anything stated i clause 11,1 and 11.2 ghove, on the oceurrence of the following force majenre
conditions, the Parties shall meet 1o mutoally decide on the future courses of action and in the event th
y

Y
M

ey fail 1o
{

arrive at a mutually “:»C* able course of action within a period of fifteen days from the dui oi Y chich the foree
majeure event oceurred, then either of the Parties shall be entitled (o terminate thi expiry of the

said period of fifteen days by giving a writlen notice thercof to the other Pe
{1} acomplete break down or dislocation of business in the s “rzajm' financial markels affecting any or ali of the
cities of New Delbi, Mumbai, Kolkata, Chennal as a result of which the suceess of the Issue is likely to be

prejudicially affecied;

{ii}  Declaration of war or occcwrence of inswrection, civil commotion or any other serious or sustained
imzmc:‘ih political or indm;u‘ia? cm rgency or disturbance affecting the financial mark-‘-ic n zm\ or ail of
the cities of New Delhi, »mm . Kolkata and Chennal as a result of which the success of the Issue is
],u;c}y to be prejudicially affec iu‘

(111} any material adverse change in the infernational #

trading generally on the Stock k "‘i hange

or fitare %r.n] ng on the ‘mmi Pxchange s hkely 1o hv materially
ihe success of the Issue is Tikely o be prejudicially affected; oy

s

nanc ml or political cond‘iti{ms as a result of which
15 suspended for a continuous period of more than § working

Hedd or resirioted @

4 Unen termination of this Agreement in accordance with this Clause 11, the Parties to this Agreament shall (exeem
for any Hability an before or in relation o such termination and except as otherwise provided herein) be
released and discharged from their respective obligations under or pursuant to this Agreement.

AUTHORITY

1

" the ;zzriio‘ hereto represents and warrants tat they have the reguisite authority @ enter info this
Agreement and perform the obligations contained herein,

ARBRITRATION

@

&

If any dispuie, difference or claim arises between the partics hereto in connection with this Agreement or the
validity, interpretation, implementation or alleged breach of the terms of this Agreement of dnyvihing done or
omitied o h" done pm'%uam m z‘hi“ ement, the parties shail attempt in the frstinstance 10 resolve the same
through negotiation, It Ived through negotiation swhz 7 days after commencement of
negotiations then gny p the dispute hation o arbiration wibunal consisting of t?%‘:&
tors {one 10 be appointed ‘13\ the Company, one by members. of the Svadicate, and the third appony
by the two arbifrators so appointed). All proc pcdmgs in any such Arbiration shall be wwzm -d ande o the

‘hitration and Conciliation Aet, W% and s Y %?noi'&é* The Arbitration shail mkeplace in
Ahmedabad, Tndia and shall be shali the costs. of such
arbitration equally unless otherwi Thearbitral award shall state the
reasons on which the award s based.

The partie
km% iribunal,

ifm' Beezansan Fyplotech Limited  For  Smart  Horizen  Capital | For  Shreai  Shares  Limited

Formerly  knowa  as Beezaosas Ady

i ww;fzus Privaie Limited)

dsors Private Limited /F ’
s %fmf Capilad  Advisors

(Formerly knows as Shreni. Shares
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14, REMEDIES

In the event that the members of the Syndicate conunil any breach of the werms and condit
Agreement or the terms and cond s of the Red Herring Pfos;}“ ctus, the Progpectus. or
Regutations, rules, and/or regulations or the operating instruction(s) issued by the BRLM, without prejud
any other action or relief that the Company may seek, the Company has the right fo Witimoid the pay
any commissions even if due and pay able to that Defaulting Member of the Syndicate under this Agreement.
The Company however will afford reasonable opportunity o be heard (o the concerned Defaulting Member of
the Syndicate before exercising the right/remedy undey this Agreement.

15, NOTICES

Any notice, re qvc\t or other communication given pursuant o this Agreement must be in writing and (&)
delivered personally, (b) seat by tele facsimile or other similar facsimile transmission, or (¢} sent by registered
d

mail, postage prmi ¢ or established courier service 1o the address of the party mentioned above or such other
address as such party notifies to the other parm rom time to time, or to such fax number as may be designated
ement that

in writing by such party. All notices and other CO&]}}‘?’J‘}IC&H‘RS required or permitfed under this Agr

d as provided in this clause will (a) if delivered pe €150 nali} or bv wny established courter xauw, be
y fac e

are addresse
deemed given upon delivery (b) i sent by Ld\. facsimile or

1 ntie fransmission, be de
when electronically confirmed; and (o) if sent by registered

given when actually reced

3

Ifnotees to the Book Running Lead Managey, deliver to it au

if notices io the Company:

i:,ma;!: VST
Website: www.h
Contact Persen: My, |
Designation: Chair
DIN; 01782793

Lom
avnee of kumm Radheshyam Somant

ifuotices fo the Book Running Lead Manager and Underwriter

FART H{}Rfé{}\ CAPITALADVISORS PRIVATE LIMIT

/908, Wes ’\(}7?&1\2’1 S@ﬂ

 Behind Metro Mal
Muazathane, Boriv ai
Maharashirva, India.
Feln L ;
Email: &
Contact Penmz
’i’vd}«iie* W

Ifnotices to the Syndicate Member:

For Beerassan Explotech Limited | For  Smart  Horizon  Capital | For “ési%zz'e;;i Shaves  Limited
Advisors Private Limited (Fommerly |+ (Fori v ax Shreni Shares
i ( / Private z
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SHRENI SHARES LIMITED

Office No . Hive 67 Teon, Poiser Gymkhana Road,
Lokmanyva Tilak Nagar Poisar. Near R Raghuleela Mall,
Kandivali West, Mumbai - 400067, Maharashtra, India
Tel No. (022-20897022

Email: shrenisharespviltdi@vahoo.in

Contact Person: Mr | m\u Punjan

Website:

GOVERNING LAW

This . ndd consiruet > laws of India,

greement shall be governed by

JURIDISCTION

i shall have exelusive jurisdiction in

%3
or e

Subject 1o clause 13 of thi ndicate Agreement, the cowrts m Mumba
respect of all disputes, differences, controversies or clanns ar it of or relating to this X«: cement
breach, termimation or validity thercofl

SEVERABILITY

If any provision of this Agreement is held 0 be prol xib fed by or invalid under applicable law or unenforceable
i whole or in part, such provision shall be inef :ca;\c only hc extent of such prohibition, nvalidity or
unenforceability, and the remals ‘ :
continue 1o remain in full force

nd

ASSIGNMENT

This Agreement shall be binding on and endure 10 the henelit of the Partics and thelr respective > SUCCESSOTS. The
i ’ o1 writien o 1w other Parties 3 yof spective
i 1y other person. Xi vy ‘
ected shall be referred (o as¢

P amd may
or aH
zm nsfer has E,mw iii‘i

J

y whom such ¢

For

Be

fotech Privaie Limired)

Shares Fimited
¢s Shreni Shares

czaasan Expletech Lumited | For  Smart  Horizen  Capital
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£

knenan
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24, MOBDIFICATIONS

This Agreement may only be modified by a written instrument signed by all the parties.

IN WITNESS WHEREOF THE PARTIES HAVE CAUSED THESE PRESENTS TO BE EXECUTED ON THE

DAY AS HEREINBEFORE IS APPEARING:

¥ k\\g TR Yt

Mr. Navaeetkumar Radheshyam Somani
Chairman and Managing Director

Wifness

Name: S FG bt f

R |

DIN: 01782793
For and on behalf of Smart Horizon Capital Advisors Private
Limited (Formerfy fuown as Shreni Capival Advisor

s e g,
LI

&is. Kajal Barade
Authorized Signatory

Witness
Name:

Signature:

For and on behalf of Shreni Shares Limited (Formerly known

a8 Stweni Shares Frivare Limived)

H& T‘\‘ ewﬂaﬂ

Mir. Hitesh Punjani
Whaole Time Director
DIN: 02072811

Witness

=
Name: hﬁ

For  Smayt

For Beezassan Explotech Limited
: Advisors Priv

{Forie koo as Iie

iy

s
e

e

-

[ T S S-S
frorized Sionaiory

Hovizon
aie Limited (Formerdy

Streni Capital ddvi

Capital




Annexure A

Sr.
XNo

Center

Bid cum Application
Forms collected

Bid cum Application
Forms Registered

Cumulative Bid cum Application Forms
Depuosited with Public Issue Banks as on
[Date of Report]

Cumulative
Hid cum
Application
Forms
collecied as
on [Date of

Cumulative
Bid cum-
Application
Forms
collected as

on [Date

Cunwlative | Cumulative
Bid cum Bid cum
Application | Application

Forms

cuistered

Forms
Registered

as on [Date

Total

| For Beezaasan Explotech Limited

piorech Private Lintited)

fronen

prior to Report] prior o of Report]
datc of date of
Report] Repaort]

For  Smart  Horizon

ay  Bee:

knawn s
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Stireni Cor
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